
SEMINOLE COUNTY GOVERNMENT
AGENDA MEMORANDUM

MOTION/RECOMMENDATION:
Adopt a Resolution approving the issuance of industrial development revenue bonds for the 
purpose of financing all or part of the acquisition and rennovation of a facility located at 3100 
Camp Road in Oviedo, and the purchase of additional manufacturing equipment.

BACKGROUND:
On February 19, 2008, the Seminole County Industrial Development Authority (SCIDA) held a 
public hearing at its regular meeting and approved the issuance of industrial revenue bonds 
not to exceed $4,500,000 for I-Con Systems, Inc., a for-profit Florida corporation, currently 
located at 1724 West Broadway in Oviedo, and has been in business for 15 years. The bond 
proceeds will be used for the purpose of financing all or any part of the cost of the acquisition 
and renovation of a facility located at 3100 Camp Road in Oviedo and the purchase of
additional manufacturing equipment.  As a result of the IDB (Industrial Development 
Bonds) financing, the company projects that it will be able to increase its sales and retain 18 
jobs in the area and create approximately 35 new skilled manufacturing positions within the 
next five years.
 

STAFF RECOMMENDATION:
Approve the issuance of the Industrial Revenue Bonds for I-Con Systems, Inc. 

ATTACHMENTS:

1. Notice of public hearing
2. Resolution
3. Authority Resolution
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SUBJECT: Seminole County Industrial Development Authority/Industrial Revenue Bond 
issuance to I-Con Systems Inc. 
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